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CoOuNTY OF GEORGETOWN, SOUTH CAROLINA

List of Principal County Officials
June 30, 2015

Members of County Council

John Thomas District 1
Ron L. Charlton, Vice Chairman District 2
Leona Myers-Miller District 3
Lillie Jean Johnson District 4
J. Austin Beard District 5
Steve W. Goggans District 6
Johnny Morant, Chairman District 7
Elected Officials
Loretta D. Washington-Cooper Treasurer
Brian D. Shult Auditor
Alma White Clerk of Court
Kenneth M. Johnson Coroner
Waldo A. Maring Probate Judge
A. Lane Cribb Sheriff

Sel Hemingway
Scott C. Proctor
Gregory L. Troutman
Vacant

Brian N. Tucker

L. Boyd Johnson
Vacant

Ray C. Funnye
Elizabeth G. Goodale
Dwight E. Mclnvaill
Wesley P. Bryant

Administrative Officials

County Administrator

Finance Director

Administrative Services Director
Information Technology Director
Economic Development Director
Planning & Code Enforcement Director
Emergency Services Director

Public Services Director

Recreation & Leisure Services Director
Library System Director

County Attorney














































































































































































COUNTY OF GEORGETOWN, SOUTH CAROLINA

Notes to Financial Statements
June 30, 2015

Note 11 - Retirement Plans (continued)

The post-retiree mortality assumption is dependent upon the member's job category and gender. This
assumption includes base rates which are automatically adjusted for future improvement in mortality using
published Scale AA projected from the year 2000.

Former Job Class Males Females

RP-2000 Males (with White Collar RP-2000 Females (with White Collar

Educetors and Judges adjustment) multiplied by 110% adjustment) multiplied by 95%

General Employees and Members

i gy 5 G Lot
of the General Assembly RP-2000 Males multiplied by 100% RP-2000 Females multiplied by 90%

Public Safety, Firefighters and members | RP-2000 Males (with Blue Collar RP-2000 Females (with Blue Collar
of the South Carolina National Guard adjustment) multiplied by 115% adjustment) multiplied by 115%

The long-term expected rate of return on pension plan investments for actuarial purposes is based upon the 30
year capital market outlook at the end of the third quarter 2012. The actuarial long-term expected rates of return
represent best estimates of arithmetic real rates of return for each major asset class and were developed in
coordination with the investment consultant for the Retirement System Investment Commission (RSIC) using a
building block approach, reflecting observable inflation and interest rate information available in the fixed income
markets as well as Consensus Economic forecasts. The actuarial long-term assumptions for other asset classes
are based on historical results, current market characteristics and professional judgment.

The RSIC has exclusive authority to invest and manage the retirement trust funds' assets. As co-fiduciary of
the Systems, statutory provisions and governance policies allow the RSIC to operate in a manner consistent
with a long-term investment time horizon. The expected real rates of investment return, along with the expected
inflation rate, form the basis for the target asset allocation adopted annually by the RSIC. For actuarial
purposes, the long-term expected rate of return is calculated by weighting the expected future real rates of
return by the target allocation percentage and then adding the actuarial expected inflation which is summarized
in the table on the following page. For actuarial purposes, the 7.50 percent assumed annual investment rate of
return used in the calculation of the total pension liability includes a 4.75 percent real rate of return and a 2.75
percent inflation component.

Long-Term
Expected Expected
Arithmetic Real Portfolio Real
Asset Class Target Allocation Rate of Return Rate of Return
Short-Term 5.00%
Cash 2.00% 0.30% 0.01%
Short Duration 3.00% 0.60% 0.02%
Domestic Fixed Income 13.00%
Core Fixed Income 7.00% 1.10% 0.08%
High Yield 2.00% 3.50% 0.07%
Bank Loans 4.00% 2.80% 0.11%
Global Fixed Income 9.00%
Global Fixed Income 3.00% 0.80% 0.02%
Emerging Markets Debt 6.0% 4.10% 0.25%
Global Public Equity 31.00% 7.80% 2.42%
Global Tactical Asset Allocation 10.00% 5.10% 0.51%
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COUNTY OF GEORGETOWN, SOUTH CAROLINA

Schedule of the County's Contributions
South Carolina Retirement System (SCRS)

Last Two Fiscal Years

Contractually Required Contribution
Contributions in Relation to the Contractually Required Contribution

Contribution Deficiency (Excess)

County's Covered-Employee Payroll

Contributions as a Percentage of Covered-Employee Payroll

Notes to Schedule:
1) Only two years of information was readily available.

Year Ended June 30,

2015 2014
1,284,880 $ 1,156,838
1,284,880 1,156,838
" $ %
11,787,901 $ 10,913,566
10.9000% 10.6000%

69








































































Combining Nonmajor Governmental Fund
Financial Statements
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COUNTY OF GEORGETOWN, SOUTH CAROLINA

Nonmajor Governmental Funds

Special Revenue Funds

Special Revenue Funds are established to account for the proceeds of specific revenue sources that are
restricted by law and administrative action to expenditures for specified purposes. A brief description of
the County’s nonmajor special revenue funds follows:

County Fire (District 1) Fund - To account for revenues used to provide fire protection services in all
unincorporated areas of the County except those in the Midway Fire District and in the Murrells Inlet/Garden
City Fire District.

Midway Fire (District 2) Fund - To account for revenues used to provide fire protection services to the
Midway Fire District encompassing certain areas in the Waccamaw Neck region of the County.

Victims Services Fund - To account for assessments imposed on certain fines in Magistrate, General Sessions
and Family Courts that are retained by the County for the provision of services to victims of crimes.

Higher Education Fund - To account for tax revenues used to provide local support for the Horry-Georgetown
Technical College and the Geargetown Branch of Coastal Carolina University.

Bureau of Aging Services Fund - To account for revenues used to provide recreational and welfare services to
the aging population of Georgetown County.

Clerk of Court Unit Cost Fund - To account for State Title IV-D “Unit Costs” revenues passed through to the County
to be used in providing for collection and enforcement of child support obligations.

Clerk of Court Incentive Fund - To account for State Title IV-D “Incentive” revenues passed through to the County to
be used in providing for collection and enforcement of child support obligations.

State Accommodations Tax Fund - To account for State revenues derived from special taxes on short-term
rental accommodations passed through to the County for use in advertising and promoting tourism and other
tourism related expenditures within Georgetown County.

Economic Development Fund - To account for revenues used for economic development expenditures.
Economic Development Marketing Fund - To account for economic development revenues restricted
specifically for use in marketing Georgetown County to businesses which may consider relocating to Georgetown
County.

Special Sheriff's Narcotics Fund - To account for monies seized in relation to drug enforcement activities.

Airport Improvement Fund - To account for proceeds from airport property sales and rentals restricted for
improvements at the Georgetown Airport.

Special Economic Development Agreement Fund - To account for fee-in-lieu and other revenues restricted
for use in economic development activities in accordance with agreements entered into by Georgetown
County and the Georgetown County School District.

Road Improvement Fund - To account for the proceeds and expenditure of County road user fees.

Admissions Tax Fund - To account for admission tax revenues collected by the State and passed through to
the County.

Choppee Regional Center Fund - To account for revenues received from “partners” providing public services
and utilizing space in the Choppee Regional “One-Stop” Center on a cost-sharing basis with the County.

Local Accommodations & Hospitality Tax Fund - To account for taxes imposed on the short-term rental of
hotel rooms and other lodging accommodations and taxes imposed on the sale of prepared food and beverages.

























































Schedule of Fines, Assessments and Surcharges
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COUNTY OF GEORGETOWN, SOUTH CAROLINA

Schedule of Fines, Assessments and Surcharges
For the Year Ended June 30, 2015

ii4

Fines & Fees - State Portion

Circuit/Family Court Motion Fees $ 42 626
Family Court Alimony/Child Support Fees 122,922
Circuit/Family Court Fines & Cther 9,888
Circuit/Family Court Filing Fees 137,075
Magistrate Court Filing Assessments 28,959
Total Fines & Fees - State Portion $ 341,470
DUl Assessments & Surcharges - State Porstion
Boating Under the Influence $ 250
Magistrate Court DUI 811
Magistrate Court DUI, DPS Pullout 6,371
General Sessions Court DUI Surcharge 252
Magistrate Court DUl Surcharge 6,471
General Sessions Court DUl DPS Puliout 252
Magistrate Court DUl DPS Pullout 13,516
DUIDUAC Breathalyzer Test Conviction Fee - SLED 1,018
Total DUI Assessments - State Portion $ 28,941
Other Surcharges - State Portion
General Sessions Court Drug Surcharge $ 9,081
Magistrate Court Drug Surcharge 13,221
General Sessions Court Law Enforcement Surcharge 5,469
Magistrate Court Law Enforcement Surcharge 304,880
General Sessions Court Criminal Justice Academy Surcharge 896
Magistrates Court Criminal Justice Academy Surcharge 60,732
Total Other Surcharges - State Portion $ 394,279
Other Assessments - State Portion
General Sessions Court $ 4,407
Magistrate Court 660,664
Total Other Assessments - State Portion $ 665,071
Victims Assessments - County Portion
General Sessions Court $ 1,591
Magistrate Court 83,022
Total Victims Assessments - County Portion $ 84,613
Victims Surcharges - County Portion
General Sessions Court $ 23,779
Magistrate Court 27,688
Total Victims Surcharges - County Portion $ 51,467



COUNTY OF GEORGETOWN, SOUTH CAROLINA

Schedule of Fines, Assessments and Surcharges
For the Year Ended June 30, 2015

Summary of Changes in Victims Services Fund Balance

Victims Services Assessments and Surcharges $ 136,080
Contributions from General Fund 46,150
Contributions from Law Enforcement Fund 27,850
Contributions from Others 576
Miscellaneous Receipts 7
Current Year Victims Services Expenditures (209,878)
Increase (Decrease) in Victims Services Fund Balance 785
Victims Services Fund Balance - Beginning of Year 1,744
Victims Services Fund Balance - End of Year $ 2,529
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COUNTY OF GEORGETOWN, SOUTH CAROLINA

Schedule of Expenditures of Federal Awards
For the Year Ended June 30, 2015

Grantor or
Federal Pass-Through
CFDA Agency
Number Award Number Expenditures
U.S. Department of Agriculture
Passed through State
S.C. Department of Social Services
Food Nutrition Service (FNS)
State Administrative Matching Grant Food
Stamp Program & FS Fraud 10.561 5S5C400407 $ 15,450
15,450
U.S. Department of Housing and Urban Development
Direct Programs
Home Investment Partnership 14.239 M-11-DC-45-0214 222725
Home Investment Partnership 14.239 M-12-DC-45-0214 199,199
Home Investment Partnership 14.239 M-13-DC-45-0214 153,139
Home Investment Partnership 14.239 M-14-DC-45-0214 97,242
Passed through State
S.C. Department of Commerce
CDBG - Annie Village Sewer Improvements 14.228 4-Cl-12-009 46,182
CDBG - Community Planning 14.228 4-RP-13-003 50,000
768,487
U.S. Department of Justice
Direct Programs
State Criminal Alien Assistance Program - Detention Center 16.606 N/A 729
Byrne - Technology & Equipment Enhancement 16.738 2013-DJ-BX-1136 13,930
Passed through State
S.C. Department of Public Safety
Domestic Violence Investigator 16.738 1G11048 47 279
61,938
U.S. Department of Transportation
Direct Programs
Georgetown Airport - Runway & Taxiway Lighting Rehab 20.106 3-45-0025-013-2011 18,074
Andrews Airport - Taxiway Phase |l 20.106 3-45-0005-007-2013 5,139
Georgetown Airport - Rehab Taxiways A, Band C 20.106 3-45-0025-015-2013 45,399
Georgetown Airport - T-Hangar Taxi-Lane and Sitework 20.106 3-45-0025-016-2014 331,135
Georgetown Airport - Apron Expansion and Removal
of Runway 5-23 Obstructions 20.106 3-45-0025-017-2015 56427
— 456,174
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COUNTY OF GEORGETOWN, SOUTH CAROLINA

Schedule of Expenditures of Federal Awards
For the Year Ended June 30, 2015

Grantor or
Federal Pass-Through
CFDA Agency
Number Award Number Expenditures
National Endowments for the Humanities
Passed through State
S.C. Humanities Council
Rice Fields History 45129 14-1538-1 3,219
3,219
Institute of Museums & Library Services
Direct Programs
Sparks! Ignition Grants for Libraries 45312 SP-2-14-0043-14 8,077
Passed through State
S.C. State Library
LSTA - Sacred Accounts - Digital Library 45.310 ID-13-09 5,544
LSTA - Summer Reading 45,310 1ID-13-123 1,000
LSTA - Book to Action 45.310 11D-13-301 1,632
LSTA - Hispanic Library Services 45.310 11A-14-03 28,247
44,500
U.S. Environmental Protection Agency
Passed through State and Local Council of Goverments
S.C. Department of Health & Environmental Control
Waccamaw Regional Council of Goverments
Murrells Inlet Watershed Plan BMP
Demonstration Projects 66.460 EQ-5-378 1,800
1,800
U.S. Department of Health & Human Services
Passed through State
S.C. Department of Social Services
S.C. Hospital Preparedness 93.074 PD-5-457 11,001
Child Support Enforcement IV-D
Filing Fees 93.563 G1501SC1401 27,300
Service of Process Payments 93.563 G1501SC1401 13,283
Transaction Reimbursement 93.563 G1501SC1401 111,247
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INDEPENDENT AUDITORS’ REPORT ON COMPLIANCE FOR EACH MAJOR PROGRAM
AND ON INTERNAL CONTROL OVER COMPLIANCE REQUIRED BY OMB CIRCULAR A-133

To the County Council
Georgetown County, South Carolina
Georgetown, South Carolina

Report on Compliance for Each Major Federal Program

We have audited Georgetown County, South Carolina’s compliance with the types of compliance requirements
described in the OMB Circular A-133 Compliance Supplement that could have a direct and material effect on
each of Georgetown County, South Carolina's major federal programs for the year ended June 30, 2015.
Georgetown County, South Carolina’s major federal programs are identified in the summary of auditor’s results
section of the accompanying schedule of findings and questioned costs.

Management’s Responsibility

Management is responsible for compliance with the requirements of laws, regulations, contracts, and grants
applicable to its federal programs.

Auditors’ Responsibility

Our responsibility is to express an opinion on compliance for each of Georgetown County, South Carolina's major
federal programs based on our audit of the types of compliance requirements referred to above. We conducted
our audit of compliance in accordance with auditing standards generally accepted in the United States of America;
the standards applicable to financial audits contained in Government Auditing Standards, issued by the
Comptroller General of the United States; and OMB Circular A-133, Audits of States, Local Governments, and
Non-Profit Organizations. Those standards and OMB Circular A-133 require that we plan and perform the audit to
obtain reasonable assurance about whether noncompliance with the types of compliance requirements referred to
above that could have a direct and material effect on a major federal program occurred. An audit includes
examining, on a test basis, evidence about Georgetown County, South Carolina’s compliance with those
requirements and performing such other procedures as we considered necessary in the circumstances.

We believe that our audit provides a reasonable basis for our opinion on compliance for each major federal
program. However, our audit does not provide a legal determination of Georgetown County, South Carolina’s
compliance.

Opinion on Each Major Federal Program

In our opinion, Georgetown County, South Carolina, complied, in all material respects, with the types of
compliance requirements referred to above that could have a direct and material effect on each of its major
federal programs for the year ended June 30, 2015.
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