
Georgetown County
Capital Improvement Plan
Debt Service Costs
2020 Update (1/31/2020)

 
FY2014 FY2015 FY2016 FY2017 FY2018 FY2019 FY2020 FY2021 Total FY2008 

to FY2021

Revenue Sources

Debt Service Fund Balance as of 6/30/2007 -$                    -$                    -$                    -$                    -$                    -$                    -$                    -$                    1,316,441$     
Debt Service Fund Tax Revenues, Fees & Interest 4,543,270       4,606,468       4,732,507       4,808,905       4,915,201       4,370,848       4,307,766       4,566,000       72,702,760     
Revenue from 2009 IPR Bonds - Refunding -                      -                      -                      -                      -                      -                      -                      -                      24,305,422     
Revenue from 2019 IPR Refunding Bonds (2009 IPRB) -                      -                      -                      -                      -                      -                      28,015,000     -                      28,015,000     
Revenue from 2011 G.O. Bonds - Refunding -                      -                      -                      -                      -                      -                      -                      -                      11,996,288     
Revenue from 2017 G.O. Bonds - Refunding (2013) -                      -                      -                      -                      20,353,886     -                      -                      -                      20,353,886     
Debt Service Reserve Fund Proceeds -                      -                      -                      -                      -                      -                      -                      -                      4,699,994       
Interest Earnings on Debt Service Funds 72,315            (38,617)           3,574              17,476            66,300            301,040          150,000          100,000          1,364,479       
Transportation Impact Fees 419,434          241,513          294,018          412,828          267,494          204,339          250,000          258,000          3,083,726       
Library Impact Fees 151,162          180,103          179,932          287,126          197,096          172,818          200,000          206,000          1,952,646       
Law Enforcement Impact Fees (Judicial Ctr/Detention Ctr) 241,837          208,792          249,464          328,876          228,605          194,359          230,000          237,000          2,464,866       
Recreation and Leisure Impact Fees 366,601          436,191          464,499          866,550          490,242          430,857          510,000          525,000          5,007,386       
Transfer to Hangar Project Fund -                      -                      -                      (1,478,681)      -                      -                      -                      -                      (1,478,681)      

Total Revenue Sources 5,794,619$     5,634,450$     5,923,994$     5,243,080$     26,518,824$   5,674,261$     33,662,766$   5,892,000$     175,784,213$ 

Debt Service Payments on GO Bonds
Existing General Obligation Debt 1,324,900$     1,325,100$     1,319,900$     1,329,400$     1,322,500$     1,319,950$     1,326,500$     1,326,850$     32,781,057$   
FY08 Bond Anticipation Note -                      -                      -                      -                      -                      -                      -                      -                      2,425,506       
FY2013 18.4M 20YR 4.0% General Obligation Bond 674,893          979,150          975,500          967,650          20,657,287     103,100          94,700            101,500          24,553,780     
FY2017 17.37M 16YR 2.77% Gen Obligation Refunding (2013) Bond -                      -                      -                      -                      676,824          802,100          810,850          804,100          3,093,874       
FY2020 10.0M 20YR 2.499% General Obligation Bond -                      -                      -                      -                      -                      -                      337,524          480,338          817,862          

Total GO Bond Debt Service Payments 1,999,793$     2,304,250$     2,295,400$     2,297,050$     22,656,611$   2,225,150$     2,569,574$     2,712,788$     63,672,079$   
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FY2014 FY2015 FY2016 FY2017 FY2018 FY2019 FY2020 FY2021 Total FY2008 

to FY2021

Debt Service Payments on Revenue  Bonds
FY2008 26M 20YR 4.29% IPR Bond (refunded in FY2010) -$                    -$                    -$                    -$                    -$                    -$                    -$                    -$                    27,786,286$   
FY2010 52.91M 20YR 3.95% IPR Bond 4,002,538       4,006,593       4,004,433       4,006,012       4,007,504       4,006,346       35,605,263     -                      72,664,904     
FY2020 28.005M 9YR 3.40% IPR Refunding Bond (2019 IPRB) -                      -                      -                      -                      -                      -                      861,453          3,633,091       4,494,544       

Total Revenue Bond Debt Service Payments 4,002,538$     4,006,593$     4,004,433$     4,006,012$     4,007,504$     4,006,346$     36,466,716$   3,633,091$     104,945,734$ 

Total Debt Service Payments 6,002,331$     6,310,843$     6,299,833$     6,303,062$     26,664,115$   6,231,496$     39,036,290$   6,345,879$     168,617,813$ 

Annual Excess/(Shortage) (207,712)$       (676,393)$       (375,839)$       (1,059,982)$    (145,291)$       (557,235)$       (5,373,524)$    (453,879)$       
Cumulative Excess/(Shortage) 15,808,543$   15,132,150$   14,756,311$   13,696,329$   13,551,038$   12,993,803$   7,620,279$     7,166,400$     
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