
Georgetown County

Capital Improvement Plan

Debt Service Costs

2016 Update (February 24, 2016)

 FY2008 FY2009 FY2010 FY2011 FY2012 FY2013 FY2014 FY2015 FY2016 FY2017 FY2018 Total

Revenue Sources

Debt Service Fund Tax Revenues, Fees & Interest 7,406,961$     6,678,211$     6,016,753$     5,907,384$     5,285,516$     4,544,601$     4,543,270$     4,606,468$     4,699,000$     4,840,000$     4,392,000$     58,920,164$   

Revenue from 2009 IPR Bonds - Refunding -                      -                      24,305,422     -                      -                      -                      -                      -                      -                      -                      -                      24,305,422     

Revenue from 2011 G.O. Bonds - Refunding -                      -                      -                      -                      12,199,892     -                      -                      -                      -                      -                      -                      12,199,892     

Debt Service Reserve Fund Proceeds 1,938,410       -                      2,761,584       -                      -                      -                      -                      -                      -                      -                      -                      4,699,994       

Interest Earnings on Debt Service Reserve Funds 5,202              21,487            35,438            173,811          480,270          (23,817)           72,315            (38,617)           5,000              5,000              10,000            746,089          

Transportation Impact Fees -                      -                      201,952          92,630            217,978          223,540          419,434          241,513          263,000          276,000          290,000          2,226,047       

Library Impact Fees -                      -                      53,430            78,393            105,490          141,096          151,162          180,103          200,000          210,000          221,000          1,340,674       

Law Enf Impact Fees (Judicial Ctr/Detention Ctr) -                      -                      61,882            148,846          145,712          189,493          241,837          208,792          226,000          237,000          249,000          1,708,562       

Recreation and Leisure Impact Fees -                      -                      164,408          154,817          255,486          342,735          366,601          436,191          483,000          507,000          532,000          3,242,238       

Capital Projects Sales Tax -                      -                      -                      -                      -                      -                      -                      -                      -                      3,655,448       6,179,034       9,834,482       

Total Revenue Sources 9,350,573$     6,699,698$     33,600,869$   6,555,881$     18,690,344$   5,417,648$     5,794,619$     5,634,450$     5,876,000$     9,730,448$     11,873,034$   119,223,564$ 

Debt Service Payments on GO Bonds

Existing General Obligation Debt 2,022,161$     1,757,204$     1,765,354$     1,765,447$     13,844,876$   1,228,700$     1,319,100$     1,319,300$     1,314,100$     1,323,600$     1,321,950$     28,981,792$   

FY08 Bond Anticipation Note -                      2,425,506       -                      -                      -                      -                      -                      -                      -                      -                      -                      2,425,506       

FY2013 18.4M 20YR 4.0% General Obligation Bond -                      -                      -                      -                      -                      -                      674,393          977,850          975,000          967,150          953,550          4,547,943       

FY2016 5.7M Bond Anticipation Note -                      -                      -                      -                      -                      -                      -                      -                      -                      5,721,375       -                      5,721,375       

FY2018 14M 20YR 4.0% General Obligation Bond -                      -                      -                      -                      -                      -                      -                      -                      -                      -                      315,000          315,000          

Total GO Bond Debt Service Payments 2,022,161$     4,182,710$     1,765,354$     1,765,447$     13,844,876$   1,228,700$     1,993,493$     2,297,150$     2,289,100$     8,012,125$     2,590,500$     41,991,616$   

Debt Service Payments on Revenue  Bonds

FY2008 26M 20 YR 4.29% IPR Bond (refunded in FY2010) 142,523$        1,944,081$     25,699,682$   -$                    -$                    -$                    -$                    -$                    -$                    -$                    -$                    27,786,286$   

FY2010 52.91M 20YR 3.95% IPR Bond -                      -                      1,107,390       3,967,382       3,963,831       3,981,283       3,995,375       3,999,828       4,000,400       4,001,294       4,000,044       33,016,827     

FY2017 16.2M 2.5YR 2.0% Special Purpose Revenue (CPST) Bond -                      -                      -                      -                      -                      -                      -                      -                      -                      -                      6,675,690       6,675,690       

Total Revenue Bond Debt Service Payments 142,523$        1,944,081$     26,807,072$   3,967,382$     3,963,831$     3,981,283$     3,995,375$     3,999,828$     4,000,400$     4,001,294$     10,675,734$   67,478,803$   

Total Debt Service Payments 2,164,684$     6,126,791$     28,572,426$   5,732,829$     17,808,707$   5,209,983$     5,988,868$     6,296,978$     6,289,500$     12,013,419$   13,266,234$   109,470,419$ 

Annual Excess/(Shortage) 7,185,889$     572,907$        5,028,443$     823,052$        881,637$        207,665$        (194,249)$       (662,528)$       (413,500)$       (2,282,971)$    (1,393,200)$    9,753,145$     

Cumulative Excess/(Shortage) 7,185,889$     7,758,796$     12,787,239$   13,610,291$   14,491,928$   14,699,593$   14,505,344$   13,842,816$   13,429,316$   11,146,345$   9,753,145$     
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